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and conditions of the mortgage covering premises of which said

- leased premises are a Part, bearing date of July 31, 1959

and securing péymgnt of“the principal sum of Eight Hundred Thousand
($SOO,OOO.OO)_D011ars and‘interest, execgted‘énd delivered by the
Assignor to the Assignee, and intended to be recorded in the R.M.C.
Offices for Greenville aﬁd Spartanburg Counties, S. C. on or after the
date hereof. |

IT BEING EXPRESSLY UNDERSTOOD, HéWEVER,_that until a default

or defaults in any of the terms

» but that in the
event of any such default or defaults, the right is hereby expressly

given to the Assignee, at its option, forthwith to enforce payment

The receipt by the Assignee of any rents, income or other
monies under thig assignment shall not operate to waive or cure any
breach or default 1in any of the terms, covenants or conditions of
the said agreement or obligations, or affect the right of the Assignee
to declare the entire unpaid balance of the said indebtedness, with
interest thereon, due and payable immediately by reason of any such
default, or any other right of the Assignee, and any and all such
monies received hereunder by the Assignee may be applied to the cost
of collection thereof,_if any,to the payment of taxes, assessments,
water rates or sewer rents affecting the said premises and to

the said indebtedness or to any of such items. In the event




